
OJSC PHARMACY CHAIN 36.6 AND SUBSIDIARIES 
CONSOLIDATED INCOME STATEMENT 
FOR THE 9 MONTHS ENDED SEPTEMBER 30, 2004 
(in US dollars and in thousands, except for income per share data) 
 

 9М2004  9М2003

 
NET SALES 

 145 002  102 092

COST OF SALES  (89 465)  (62 668)

GROSS PROFIT  55 537  39 424

SELLING, GENERAL AND ADMINISTRATIVE EXPENSES  (48 788)  (35 756)

OTHER OPERATING INCOME, NET  654  575

OPERATING INCOME  7 403  4 243

     Interest expense  (5 703)  (4 035)

Non-operating expenses  (131)  (958)

     Foreign currency exchange gain (loss)  95  (275)

INCOME BEFORE TAXATION AND MINORITY INTEREST  1 664  (1 026)

Income tax expense  (1 181)  (1 007)

INCOME BEFORE MINORITY INTEREST  483  (2 032)

Minority interest  (50)  (8)

NET INCOME  432  (2 040)

    

EARNINGS PER SHARE:    

Net income per share  0.054 USD  

Weighted average number of shares (in thousands)  8 000  8 000

 
 



OJSC PHARMACY CHAIN 36.6 AND SUBSIDIARIES 
CONSOLIDATED BALANCE SHEET 
AS OF SEPTEMBER 30, 2004 
(in US dollars and in thousands) 
 

 9М 2004  2003 

ASSETS    

NON-CURRENT ASSETS:    

Property, plant and equipment, net  57 616  47 653 

Intangible assets, net 21 500  11 563 

Other long-term assets 4 124  903 

Total non-current assets 83 240  60 119 

CURRENT ASSETS:    

Inventories 24 571  20 483 

Trade accounts receivable   
23 672 

  
21 160 

Other receivables and prepaid expenses 16 636  11 363 

Cash 1 528  1 723 

Total current assets 66 407  54 729 

TOTAL ASSETS 149 647  114 848 

    

SHAREHOLDERS’ EQUITY AND LIABILITIES    

SHAREHOLDERS’ EQUITY:    

Share capital 175  176 

Additional paid-in capital 14 732  14 613 

Other reserves -  - 

Retained earnings 26 112  25 400 

 
Total shareholders’ equity 

41 019  40 189 

MINORITY INTEREST 2 859  2 623 

LONG-TERM LIABILITIES:    

Long-term debt 4 510  2 917 

Deferred taxation 6 067  4 737 

Long-term portion of the finance leases payable 112  189 

Total long-term liabilities 10 690  7 844 

CURRENT LIABILITIES:    

Short-term borrowings and current portion of long-term debt  64 746  40 152 

Current portion of the finance leases payable -  141 

Trade accounts payable 24 150  18 851 

Other payables and accrued expenses 6 183  5 048 

Total current liabilities 95 079  64 192 

TOTAL SHAREHOLDERS’ EQUITY AND LIABILITIES 149 647  114 848 



OJSC PHARMACY CHAIN 36.6 AND SUBSIDIARIES 
CONSOLIDATED STATEMENT CASH FLOWS 
FOR THE 9 MONTHS ENDED SEPTEMBER 30, 2004 
(in US dollars and in thousands) 
 

9М 2004  9М2003 

 
OPERATING ACTIVITIES: 

  
 

 
Income before tax and minority interest 1 664 

 
(1 026) 

Depreciation and amortization 4 926  3 583 

Effect of loss on disposable of property, plant and equip. 47  72 

Effect of provision for doubtful recievables -  319 

Foreign exchange loss on financing and investing activities 95  - 

Interest expense 5 705  4 035 

Operating cash flow before working capital changes 12 437  6 983 

Accounts receivable (2 442)  (1 026) 

Other receivables and prepaid expenses (4 879)  (5 851) 

Accounts payable 2 208  4 233 

Other payables and accruals 1 091  441 

Inventories (928)  (1 027) 

Cash flows from  operations 7 487  3 753 

Income taxes paid  (1 412)  (1 458) 

Interest paid (5 355)  (3 652) 

Net cash inflow (outflow) from operating activities 720  (1 357) 

 
INVESTING ACTIVITIES:  

 
 

 
Acquisitions of businesses, net of cash acquired  (19 520) 

 
(2 856) 

Purchase of property, plant, equipment (6 333)  (10 904) 

Proceeds on disposal of property, plant and equipment 38  121 

Net cash inflow (outflow) from investing activities (25 815)  (13 639) 

 
FINANCING ACTIVITIES:  

 
 

Proceeds from share issue -  11 922 

Proceeds from new and repayment of borrowings 24 349  3 942 

Net cash inflow from financing activities 24 349  15 864 

Effect of translation on cash flows 
551 

 
282 

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS 
(195) 

 
1 150 

 
CASH AND CASH EQUIVALENTS, beginning of year 1 723 

 
1 315 

 
CASH AND CASH EQUIVALENTS, end of year 1 528 

 
2 465 



 


